For immediate release
Elephant Capital Plc
(“Elephant Capital” or “the Company”)
Tender Offer Update

Further to the announcement made by the Company on 27 February 2013 and following the
Closing Date for the Tender Offer, the Company is pleased to announce the result of the Tender
Offer. Of a maximum 23,076,923 Ordinary Shares available to tender, a total number of
46,916,441 shares were tendered. The total number of the Ordinary Shares to be purchased
pursuant to the Tender Offer at a price of 39 pence per share is 23,076,900 amounting to a return
of cash to shareholders of £8,999,991. The total number of Ordinary Shares to be purchased
represents an overall ratio of 49.19% of the total shares tendered.

The requisite resolutions in connection with the Tender Offer were recently passed at the annual
general meeting as announced on 22 March 2013. Capitalised terms not otherwise defined in this
announcement have the meanings given to them in the circular which was posted to shareholders
on 27 February 2013 and is also available on the Company’s website www.elephantcapital.com.

All Ordinary Shares repurchased pursuant to the Tender Offer will be cancelled. Following such
cancellation, the total number of Ordinary Shares in issue will be 24,662,511.

The consideration for the Tender Offer will be sent to tendering shareholders by 10 April 2013.

For further enquiries please contact:

Elephant Capital

Vikram Lall Tel: +44 (0)162 082 5130
Gaurav Burman Tel: +44 (0)207 389 1770
Cantor Fitzgerald Europe (Nominated Adviser) Tel: +44 (0)20 7107 8000

Rick Thompson / Tom Sheldon (Corporate Finance)
Richard Redmayne (Corporate Broking)


http://www.elephantcapital.com/

